WEZFACHS: 300406 WEETERR: LAy NS 2020-012
IEE N BEVIT AR B B R A

RTEATFRATRERRBIT B RAK A F

A EF WA RIS S N RS, #EREE, WA
REBCH, R PPERRIR B K  .

AL E AR AR AT CEFRR “IJLmAEm” 8 “am” ) 4550 T
2019 4 12 H 9 HA1 2019 4F 12 H 13 HEF M =fm#E Fo 5 —HEikae il
BEJREFSE )R GRS BGEE T AR RIEAH AT AR EE .
AT T 2019 4 12 A 30 HAFFH 2019 F55 —RIGHT B AR 2, w74
AEATERAT S A SR I, HRAE T2 P BRI A T RATI A G

—r

o
NEEFERSMRIER AR RSB, W ARIRARATERAT IR USRI RN
BT TET . a7 ARATPRAT A BRIBERTR (BiTR) ) 24 2020 4 2 H
19 HAFRS = mEF2H=tK (EH) SUCHERGED. EEEITELT:
— B TRITART R RIEATF AR #7 B
IR IVE AN EKR, B 1 “ERFIRR” W A%, SRk
LUN

“12. AFE AR 5% UL ERIBRCREH R (FE) , K “AnmIAN
A Ty B 24 5B A H DR R DR st BRARAH PRI ORI st ARV 7 R L 2 B i R 2 A
RIT I] [E 2 BB LI 55 B BB Mz, 7 7

= EBARRARATERAT B R U K 8 e

1. AR sE O IR



RIEAH VBV E IR, 45 A AT SERREN, ARSI ARRAEATF KT
T “H TN RKIRAEATFRAT A B EE 7 R (PO e R .
EM RN F AT AT HEABAT, BT ErEM 7 20

CHRRAEATFRATHIE M FEUEH NARAEATF KATHI EFH S (B = JmES
SE=R AR 280 wiladH (BRI 202042 H 19 H)D .

BIRAE AT RATHIRATIMASAME T @ MM H BT 20 N2 5 H A RS
S0 CEMFEMEHTT 20 M5 HRERZ M= MEHEHTT 20 M5 H
I ZEAE By A - B M AR HEE BT 20 DA S HIREERS &y w1 80%. fF Lk e
WHLEN 3L b, BRI AT RS B 00T B —20 13.90 Jo/ik .

HONEE N FEUEH 24T H O A A AERZE IR B . BAR NG5
ARG AR BREFI, ARAEAFFRAT IS BN AOB BT AR R 2 13
NS W/ I

iﬁﬁfﬂéﬂﬁ%” P1:P0-D

IR B EA : P1=Py/(1+N)

PRI 3EAT . Pi=(Po-D)/(1+N)

Hrr, Py NIRRT KATINKS, D ARRIR KSR, N AREIE L1 A EL
AR AR, PN S AT

2. B KAITHE

MRIE A VEEEIESKR, A AR SEbREN, AR ARRIAEATF RAT I
T “HE—FNY. RKRIEATFRAT A BIREE TR (HD) RITHE” i
ITREBIET, BT ERIRATEEI T :

CHRRAEATFRATHI A ER RSB 12 1276, WBIEFTR KT
13.9 o/ iHHE, KRAEAXF KT RO EAET 86,330,935 B (&
86,330,935 %) , ANEEIE AR KATHI A FE AR 30%.



o F R e U R E H B AT B ER e IR I8, A AR
WEBASERRDL BREHIE], AKARATFRAT FIBRE R IRIE AR SR R &
RS BRERE AT IS A EARN R B . R AT

Q:=Qo*(1+N)

Horpr, Qo NIRRT A VCRAT B AR 1 EFR s N DY AR BOE 21 i sl 151
A QuATARE R A RAT BERHE N LR

FERTRVEE N, ARIRAE AT RAT I I 28 AT BOERGAE 2~ 7 U5 b FEIE 2
RERPRATHIRZAE A Ja, 28 ERE R S A CE, B mEH e IR
BN ELERARERERPGEEAS AT R RN (FRERED e,

3. ARG E

IR FVE LN EK, 55 A F SEPRTEOL, A R ARAR A I RATTT
FHH) Y RRARATERAT A IR DT R ON) BRG] 347
RAET, BATE I RREITh .

“EBARAEATFEATERZ HIEE 18 MHW, AT RGBSR .

RAT X R IEAR IR AE AT ERE R 25 RIS T HIAR SRR E 14 I A ]
FORBUAVRATI BRI BAISSBUE A&, I EANSC B 2 0UE HE

ARBAT ARG IR 2 GRS BEAS AR S e AR S8 T DR 1 v 2 =) Jse
JRNLIEST EIRBRE AR, BRAE IS SR B L 12 18 e I A R AT
BRAZ PR A0,

= B TAREXTTRITBRERER B B A B EHBUR £

WRIEAIKAE R IFRAT RS BRI, R T “B— WA AT RAT A
I SR T B L AR UORAT = 15 2 B AR AU AL BRI A,
E S I



“BRRAERNTERATIRERRT, A\l A 501,787,943.00 i, ~w] Ioiw ik
RS BRI
ARUARANTTF RAT R Z R ANl 86,330,935 % (5 86,330,935 i) , 1Rk
IR AT ERRVFR, ARKATIR, AFRASEE 588,118,878 I, HEZ#HHF
A AT 86,330,935 i, RATIE AFIRASENY 14.68%. AR AL
B ARFNLBRERIN WA IR KAT A 22 R TS HIBOR A2 7
MU, B3 T ARKKATH REBER RFEIRIHAEE LR M F 2R
Erp
BT B WARRAEATRAT A RIS EMELS . RIRKRAT TR S
WA O R AR T I LA L DL i 7% AR HERR 77 B M 2%, SR e
I
CRRRATHREOLE 20194F 12 A 9 HAR S @R kel
BERRESE RS 20194 12 H B HARE = mEHESE I\
ARl 22, 2020 4F 2 H 19 HA RS = msEH s =1 Ame) il
K 2019 4 12 F 30 HAF 2019 4F 55 — YIRS BiiGE s, ARAEA T
AT G E 25808 AT A RE B2 T T HERIRAL, AR AT 5 % i 75 3k A%
Hh [ S 2 A .
Fi. BH T MFAASR R AT T A AT E
ST AT SRR R AN T A L L R ARERL) 7
BB, TR EEA T
“EHARSEZREEE T MESGRR RAAB T AN TR
L 3 B U R

paidg

(—) HRFAR ZiT 8]
ety AT N (T = JuasAdEd)
BN (277D = 25T



ZEITIE]: 20204F 2 A 19 H

() FEAR

1. B R PMGER 2.02 2% “ AT @ h 7 =7 4B H0R:

CRIRAEATE RAT W MM FEE H AR IRAE AT RATHE F S RLA S
(AP 20202 H 19 H) , RATIWIEAMET e #E H 857 20 N2 5 H B 57 iR 22
T oM 80%. EMIEUEH AT 20 NA2 G HIREAZ B =M EHEH R/ 20
MRS AR EEAZ G A/ e FEHEH AT 20 M2 5 HIREARS 5y iE . TERTIRE
WMLEI AL L, BARR AT IS B XU Vi — 208 13.9 Jo/ik.

W T AR A FEE H 2 kAT H AR R ARG R L. AR AT 5L
PR A SRR BREFI, W) _E B BTN KR 3047 A B2 R . 1R A =
T

IR ER]: P=Py-D

IR BEF I IEA . P1=Py/(1+N)

P E] 34T Pi=(Po-D)/(1+N)

Hrr, Py AEERT AT, D AR AN SIHF], N ARERGE L e
AR AR, PN ERAITMS. 7

2. BIFEPRNEE 2.03 %% “ RAT SONWEE” 1BHCN:

“CHTTARRARATT RATHISHE B ¢ S e T 120,000 J37c. HRAEHTA
KATI M 13.9 Julerh 5, RIRAEATF RATHI IR BE A it 86,330,935 %,
ANFBIE AR IR KATHT AT A 30%. AR 5 AR A TR AT I 22 ) B 280 &
X7 AERTEN CEABERD AR A EE R SROER AT T R ifE. &
J7 NG BT AR IRAE A TE R AT 45 IS



WN7E B H 2 R AT H AR R ARG IR 1B AR 4 i 4 I AN A
BRrAL. BB, N 205 VB AR S A TMCER 2.02 2500 AR 52 J5 A
Wk R AT A SR R,

3. KR IER 2.04 2 “FREEHA” 1B50N:

CHARKIEATTRATERZ HE 18NN, LB EE,

Z 77 N A B AR AR A T [ E WS 2 . IRIINIESRAE 2 BT AR O 0 8 1 iR
FH 5 BRI b I 52 HH L AH OB 8 AR, IR A O R B e FH Ho

RIRKRATEE R G R T IERE  BEAS AR 4 T 18 S A 25 T DR 18 o ) 8 ) Je Ao
IR SE FIARRE I 22 HE . PR WSS A5 1 3L LR 42 B8 B 8 R AR v R
RYINESRAE 2 B p 28, 7

4. KRR 3.02 265 (8) HUEHUN:

“CIAGNIEA R, HATAER T A RAEA TFRATIIREE, BARRIEA
FRATER 2 Higdie 18 M H, B2k AARAEATF RITHARZ Hig 18 4
HAAEAL A A USO8 et 7

(=) HAh &K

1. HIL ISR — BT, AT i DL 7 R

(1) AR VTT P — 2

(2) JR PP SARFRERZR 1L

2. AANFEHW A E SR A —EH, LRSI O dE: A4 78 i
WHIARRFHE, PRI A E . 7

N B TBRERSMEATR

EH T RN ERERSRKTARRGER SR AT I — . BHER
SRR BRI AR, ERREELT

“—. FERSM AT



AWMIEATKITHEE RS A#EE 12 120, BRITROGHEASEST
86,330,935 JIit (&A% . bR AAT TGS THN s B 4. 7

L. B TARRIEATFRIT ARG

BHr T “HERT EHESRTARKIEAT AT A XA | 52m w50
Mrl—< AFNNEE. WNGEM . AFIFERE. BRAREEN . &8 N g 35
PN 2, BHTPEE .

“OOZD) ARKAT IR G

KIKAE ST AT REERT, A6 A 501,787,943.00 B, A& LA 4
I SEFREHN

RUAEATE RATI B At 86,330,935 i (& 86,330,935 %) , ik
R IRORAT LIRS, RIROKATIE, AR R ES 588,118,878 fit, [H 2By
H ~E|FEIT 86,330,935 i, iRAT A A FIRA ST 14.68%. AR
B AR S SbRE I, ARRRAT A2 FEA "B R .

NS BH T AR AT RATHIR I XS

SHT T CERONTT ARUCRATH ORI R VLB /7S RAT BEHEARE ™ I3 5 A
2%, BRI EE T

“OSo RAT LA

AR ATERAT I 52 04 5 B M 2 W A, AR D7 RAFAE W % ki
[ AR 7

Tiv B TRKIEATFRATRA BB 2855 R B 5 4Rbr IS0

BB T CEELTT ARURARA TFRAT MR R B AN — . AR KRS
TFRAT I8 AR YR 2R 58 2 T 25 FRAR IS 0A ™ AN 2, SRR Wi T

“— L RRARATERATR 2 F A SRS 46 0 45 AR AR (R

(—) EEBAIHT IR



1. ARIAEATFRATRZES T 2020 4F 6 A SZiEsese. % [ H Tt
ARURAE AT RAT BESE R AT P v B3 (o] ot 32 B S5 Fa bR i) o me),  Be2& DL A [JE5IE
W SIS SE PR RAT SE R (A HE

2. NEBRERARAEAF KT EAZE R ST G, Saaldr=gEg. U
R I 4525 . RS SR,

3. RRAEA T RAT B EE S E Y & %0 FFR Y 120,000.00 /576 (AFERE
B RATIRF IS, B RTINS 13.90 o/t E, KATERGEE FIR AN
86,330,935 %o ANIRIAEA TR AT B2 SE R 21 K 1) S5 45 0% S AR MR 4 1 78051
S RAT NI LA AT 3 FH 2545 1 B 50 0

4. R 2019 FEAFHNBRIEL E MR FIHET AT IrE & R
T334 34,576.51 J3 76A1 32,989.03 JiG, BPAE 2018 FEHNERAES # M E Al «
Ja VA JE TREA FRTA & 1 RE B 38 _E 3K 15% ()

5. AT 2020 FEEBRAFLwERE AT 5B T 8A 5 irE & Kid
FIE Ay 3 LR =R S GO ATIN A . (1) B 2019 GEEEIK- 50%;  (2) % 2019
FEREMK 15%; (3) %5 2019 AE K 25%., (3F)

6. AL ERAERGRNIKGEXT AT LS WERN (vt 2538 H .
RIS ZERIREI .

7+ TEME AT INBCE2)5 B re I ess Bmf, RKRERERSEE R EMNIFIEZ
A ) LA R 28 6 B P e i, RO B AN 2 S it At 2 X e AR AR 5 i) Bl
(ESCI AT N o

8. Mt 2019 FHIRIAJE T A A A& B a1=2019 FEHHVIH BT 5 AF]
FIT A 5 B a5 +2019 4R B2 UH J& T BEA |) BT & B3R -2018 FEE 497 20

fEse 2020 E IR V)& - BEA 7 fir & e =2020 SE310) R T BEA m s
B 21 +2020 FFEVAJE TR R P 103 A]E-2019 S8 E 0 2L+ AR RAR R TT

RITHERELS. G5



9. i 2019 FF AR S AN 50,178.79 Fillkk (3E) .

10. % 2019 “FEP 441~ 8,644.13 Jijt, T 2020 4 4 H KL
B &

VE: DL EAREAN I B A IR AR FF AT Bk v R A ] 6 A ] =5 B0 S5 e br
PIsma, AR AT LEFI S GEE R, IR A B R . et
AN AT TR, R A T IR R SR i e i, A ) AN K AH IR
25T

() 7] B S8 bR R

BT P REEN, EARFAEEEKRABRREET, RRIEAFTR
AT P B [l o A ) 35 B 55 48 AR S i i L a0 R

5 2019/ ilglasz };1 H 2020 4E 12 B 31 H/2020 4R
IR BATHI KRKATIG

BREA T 50,178.79 50,178.79 58,811.89
RRRATHER &L (J7) 120,000.00

B8 2020 NIRRT 5 13 &R F 1 F H 3K 5%

HJE T B A RBARREANE 70 34,576.51 36,305.33 36,305.33
gig%géﬁ?ﬁwnm%mﬁﬁ 32,989.03 34,638.48 34,638.48
WA JE TR AR A &G (JI70) 170,220.25 197,342.74 197,342.74
ARSI E A CIoe) 7,454.03 8,644.13 8,644.13
AT RATH I 55 (T3o0) 120,000.00
WIRH)E TR A m A ER G (5o 197,342.74 225,003.94 345,003.94
SRR T8O 0.69 0.72 0.62
ARG RSB G (TT/EO 0.66 0.69 0.59
VS SN S ESNEIIE 2P 18.94% 17.31% 13.46%
IECE 8 5t & GnAkE)D 18.07% 16.52% 12.84%
¥t 2020 4N 3ERT 5 H BRI R L HEHC 15%

H)E T BT A BRI RNE 7o) 34,576.51 39,762.98 39,762.98
gﬁgﬁg&?}f%WDF’%E'F%%W’H 32,989.03 37,937.38 37,937.38
W& TR A m T E ER G (50 170,220.25 197,342.74 197,342.74
KA I A T t) 7,454.03 8,644.13 8,644.13




- 201% ;oﬁlglasz Egl H 2020515 128 31 Elzozoﬂajg
ARBRATH KREATE
AT RATH I 5T (T3o0) 120,000.00
WIRH)E TR A R A ER G (50 197,342.74 228,461.59 348,461.59
FARBM . T8O 0.69 0.79 0.68
MARE AR oo 0.66 0.76 0.65
IMBCE 8 58I i % (FnAERTD 18.94% 18.80% 14.65%
GG SOIESa E e CIEI =D 18.07% 17.94% 13.98%
¥t 2020 4N IERT 5 H BRI R L 34 259
)& T BT A m R B ANE (370 34,576.51 43,220.63 43,220.63
gﬁgﬁg&?}f%WDF’%#%%W’% 32,989.03 41,236.28 41,236.28
W& TR A m T E R (50 170,220.25 197,342.74 197,342.74
KRHIZAT I A T t) 7,454.03 8,644.13 8,644.13
FERAFRATHE B (T30 120,000.00
WK A s TR AR # G (J58) 197,342.74 231,919.24 351,919.24
AR GTlBO 0.69 0.86 0.73
AR AR R T8O 0.66 0.82 0.70
IBCE 8 58 et 2 (GnARRTD 18.94% 20.27% 15.82%
IBCE 8 58It % (nAEED 18.07% 19.34% 15.09%

R LBty , ARAE AT RATElA, N A R AR e . 19 50
GRS =y AR NN SN2V N A IE N IETE et 1 e A1 Y v ISP S ¢
RATFEEGT TR e, A THEE AR E R, BRI 55 KU

Rt

>
iy

RIS EI BRI AT IR A7 EH

202042 F} 19 H



